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 Do You Need a Financial Advisor? 

By Julie Lobaza 

A financial advisor can be a valuable resource at various stages of your life. While some situations may seem manageable independently, others 
demand the expertise and strategic guidance of a professional, who can offer expertise and tailored strategies to help achieve financial goals, 
avoid costly mistakes, and secure your future. Below are some key situations when you might need a financial advisor’s guidance. 
 
Life-changing events, such as marriage, divorce, having a child, or losing a loved one, often bring significant financial implications. A financial 
advisor can help you assess your new financial situation, update your budget, and plan for future expenses. You may need advice on merging 
finances and creating joint savings goals, while individuals going through a divorce may require assistance dividing assets and establishing 
independent financial plans. 
 
Retirement planning is one of the most common reasons people seek a financial advisor. It is a complex process that should take into 
consideration savings, investments, and income sources. A financial advisor can help calculate how much money you need to retire comfortably, 
choose the right investment vehicles, and optimize contributions to retirement accounts such as 401(k)s or IRAs. They can also assist with 
strategies to minimize taxes and ensure retirement income lasts throughout your lifetime. Additionally, advisors can assist with Social Security 
strategies, pension options, and required minimum distributions (RMDs) from retirement accounts. 
 
A financial advisor can create a personalized investment strategy based on your risk tolerance, time horizon, and financial goals. They monitor 
your portfolio, rebalance it as needed, and provide insights to help you navigate the market. Market volatility can lead to emotional decision-
making, which may harm long-term returns. Advisors provide guidance to ensure you stay focused on your financial plan instead of reacting to 
the market. 
 
Tax laws are complex and frequently changing, making it challenging to maximize deductions and minimize liabilities. Financial advisors with tax 
expertise can help develop strategies to reduce your tax burden, such as utilizing tax-advantaged accounts, harvesting tax losses, or planning 
charitable contributions. They also work alongside tax professionals to help minimize tax liabilities and ensure compliance while maximizing 
your financial position. This guidance can be especially valuable for business owners, high-income earners, and retirees. 
 
Estate planning ensures assets are distributed according to your wishes and can help protect your beneficiaries from unnecessary legal or tax 
complications. A financial advisor can work with your attorney in developing a comprehensive estate plan, including wills, trusts, and beneficiary 
designations.  
 
Entrepreneurs face unique financial challenges, from securing funding to managing cash flow and planning for growth. Financial advisors can 
provide insights into budgeting, tax planning, and retirement savings. They can also help structure your business in a way that aligns with your 
long-term financial goals. 
 
Receiving a considerable sum of money through an inheritance, bonus, or lottery win may be both a blessing and a challenge. Advisors provide 
objective guidance to help navigate these transitions, ensuring you make sound decisions balancing immediate needs with long-term goals. 
 
While not everyone needs a financial advisor for every aspect of their financial life, there are critical moments when professional advice can 
make a significant difference. Whether you are navigating a major transition, planning for the future, or managing complex financial issues, an 
advisor provides the guidance and strategies necessary to achieve your goals and secure your financial well-being. 
 
 

 

 
 

 
 
 
 

 
 
 

Rochester Wealth Strategies, LLC (RWS) is an Independent Registered Investment Adviser located in Downtown Rochester. RWS is a Fiduciary and Fee-Only financial 

advisory firm (248-434-6550). This article is provided for informational purposes only. Please consult with your trusted advisor before engaging in any transaction. 


